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JSW ENERGY LTD — CONSOLIDATED N:3T PROFIT AFTER TAX UP 219% AT
RS. 209 CRORES FOR QUARTIR ENDED JUNE 30, 2010,

JSW Energy Ltd. has delivered imprassive perfirmance with consolidated net profit »f Rs.
298.64 crores for Q1 FY 2011, registering a growth of 219% aver Q1 FY 2010. During the
quarter, company achieved the highest consolidate d quarterly net generation of 1.83 billio1 units
and highest consolidated quarterly turnover of Rs. 862.87 crores on account of significan jump
in generation capacity pursuant to the commissioni 19 of 600 MW during FY 2010

The key performance highlights on a consolidal eg basis is as under:

JOM G 1FY 2011 Growth over Q1 F' 2010
Net Generation Million Units 1327 251%
Total Income Rs. Crs. 8i52.87 218%
EBITDA Rs. Crs. 412.81 171%
PAT Rs. Crs. 2018.64 219%

Operatlonal Performance

JSWEL achieved PLF on consolidated basis for Q1 FY 2011 of 92%. The rerently
commissioned 2 X 300 MW units at Vijayanagar wurks operated at PLF of 101.34% durir 3 the
quarter and similarly the 2 X 130 MW units als» demonstrated their consistent high level
performance with PLF of 85.05% despite undertakiw shutdown for the annual maintenar e in
June 2010 for one 130MW unit for about 9 déye%. This has enabled the Power Plz 1t at
Vijayanagar to register the highest net generation of 1,728 million units for the quarter.
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The 135 MW units of Raj West Power Ltd. (RWPL) operated during the quarter at an & rerage
PLF of 42.36% primarily due to impact on the rafractory lining within the unit resultin 3 from
inconsistent operation of the unit on issues primar ly related to adequate water availabilit, in the
past. Besides this, the harsh climatic conditions o' the region also have impact on the ef 2¢cts in
Improving piant performance. The company has taken an advanced annual shutdown of the
unit aimed at camying out necessary repairs 0 the refractory lining for sustainec plant
operations.

The JSWEL achieved consolidated net generaticn of 1.83 billion units for the Q1 FY 2011
ended June 30, 2010 of which 1.25 billion (69%) units were sold in short term and balanc 3 0:58
billion units under long term PPAs. Consequert to the stellar performance of Vijayrnagar
Works, the net generation was 1.73 billion units while RWPL generated 0.10 billion units.

Fipancial Performance

During Q1 FY 2011, JSWEL clocked consolidated Total income of Rs. 982.87 (rores,
registering a growth of 218.14% over the corsclidated Total income for Q1 FY 2010.
The company registered a consolidated EBITDA of Rs. 482,81 crores and consolidatec Profit
after Tax of Rs. 298 64 crores, delivering a growth of 170.86% and 218.95% respectivel  over
Q1 FY 2010.

The Consolidated Net Worth and consolidated tolal debt as at June 30, 2010 (Q1 FY 2011),
was Rs. 5,079.34 crores and Rs. 7,971.92 crore:; respectively indicating debt equity ritio of
1.57:1, which compared favorably with the Q1 FY 2010 debt equity ratio of 4.19:1.

Other Key Developments ‘ ,
A) Scheme of Amalga on of JSW Ene Ratnagird) Ltd. {JSWERL) with JSW E 1ergy

Ltd. (JSWEL) and their respactive shareholders and creditors:-

The board of directors considered and apjiroved a Scheme of Amalgamation o' JSW
Energy (Ratnagir) Ltd. (2 wholly owned Subsidiary of JSWEL) with JSWEL Jnder
section 391-394 of the Companies Act 1956, subject to approval from resg active

shareholders, lenders, creditors, statutory autharities and Hon. High Caurt.
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The salient features of the scheme are as under:-

o Appointed date for the Amalgamaticn is April 1, 2010.

o The scheme does not envisage any issue of shares, since JSWERL is a wholly
owned subsidiary of JSW Energy Lid.

o The scheme is subject to requisite zonsent, approvals of the requigite majority of
shareholders, lenders, crediors, cf respeciive companies, the relevani Siock
Exchanges, the Bombay High‘Cuurt,. and the permisslon or approval of the
Central Govermment or any other statutory or reguiatory authorities, which 2y law
may be necessary for the implerhenl:atlon of the Scheme.

o The board of JSWERL has alsb met on July 22, 2010 independently ard has
approved the scheme.

Rattonale:- ‘
o Building robust corporate strud@re
Create economies of scale through aperation as a single entity.
Efficiant utilization of cash accméls “or growth.
Stronger balance sheet of Conaolid:ted entity.
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B) Othar devaelopments:-
» The second unit of 8 X 135 MW (1080 (/W) power plant at Barmer, Rajasthin got

synchronized on June 18, 2010.

e The 185 km long water pipeline laying was completed during May,10 bringing about
much needed relief in stabilization of units as also expaditing the commissioning of the
power plant.

e The first circuit of the Double circuit Quad hicose Conductor Transmission line, buit over
a distance of about 57 kms, linking Jaiga¢l with New Koyna was charged on A|ril 16,
2010 and the second circult was charged on July 7, 2010. The transmission lit & has
significant capacity upside to meet substantial portion of the power evacuation ne zds of
the 1,200 MW power plant of the company :oming up at Ratnagiri.
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Project Update:
a) Status of projects under Construction and Inplementation

4 X 300) 1,200 MW — Ratnagiri plant arat:htra

The commissioning activity of the first Unit of 300 MW is underway, pursuant to the char.jing of
the power evacuation line connecting Jaigad to New Koyna. MOEF has granted its go ahead
for the project upon the company confimming the placement of order for Flur Gas
Desulphurization (FGD). Further, the second unit is also expected to be commissioned i1 fairly
quick succession and all the four units are expected to be commissioned in the currant il ancial
year. Project expenditure incurred till June 30, 201 is Rs 4244 crores.

(8 X 135) 1,080 MW — Barmer plant at Rajasthan

Pursuant to the COD of the first unit, the work or the other seven units is progressing as per
schedule to achieve commissioning of the units du ing fiscal 2011. The Unit 2 was synchronized
on June 16, 2010 and is expecied to be commissioned in August, 2010. Project exper diture
incurred till June 30, 2010 is Rs 5019 crores,

{3 X B0) 240 MW — Kutehr plant at Himachal Pralesh

The public hearing for environmental clearance Feld successfully during the quarter aid pre
qualification of vendors compieted for main civil works. Land acquisition is under prcJress.
Techno economic clearance from CEA is expacted in July,10 for the process of plant
development to accelerate. Total Project cost is estimated at Rs 1915 crores. | roject
expenditure incurred till June 30, 2010 is Rs 90 cro-es.

(2 X 135) 270 MW — Barmer {Phase ||} Plant at Rijjasthan

The work on the projects is expected to pick up orce the 8 x 135MW project nears comp etion.
Total Project cost is egtimated at Rs 1350 crores. Froject expenditure incurred till June 30. 2010

is Rs. 62 crores.

Jaigad Power Transco Ltd.

The charging of the first circuit of the Double Circuit Quad Moose Conductor transmissicn ling
between Jaigad & New Koyna (57 km) which was critical to the commissioning of the units at
Ratnagiri Plant, was achieved on April 15, 2010 .and the construction power required for the
Ratnagini project was drawn from April 16, 2010. The second circuit of the transmission lin 2 was
charged an July 7, 2010. The progress on Jaigarh -- Karad Line is satisfactory and the prc ect is

targeted to achieve commissioning by last quartef ¢f current fiscal.
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Forward looking and Cautionary Statements:

Certain Siqiements in this release concerning our futwre growth wraspectus are forward locking siatements which volve a
rumber of risks and uncertainties that could cause getual resul's to differ magerially from thase in such forwara looking
statements. The risks and uncerrainties relating to these statermnts include bui are not limited 10 risks and une riginties
regarding fluctugiions in earnings, our ability to manage growth, intense competition within Fower Industry includ 1g those
Jacters which may affect our cosi advantage, wage increqses n India, our ahifity to ottract ond retain highi+ skillect
professionals, iime and cost overruns on foed — price, fied-ime frame cortraces, client concentration, rasiriy jons on
immigrations, our ability te manage our itternal eperations, reduce { demand for Pawer. aur abiliy to successfully com, lete and
integraie potential acguisitlons, liability for damages on ur servi e coniracts, the succass of the company in which ve make
strategic investments, withdrawal of fiscal governmenial Incendives. political Instability, legal restriciions on raising ¢ pital or
aequiring companies outside India, unauthorized use of our irdellec wal property and general economic conditions alfe ting our
industry. The company does not undertake to update any forward lo wing statements thet may be made Jrom time to time Yy or an
behalf af the company. o
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Barmer Lignite Mining Co. Ltd.

Lignite mining activity has commenced at Kapurdi mires and the lignite is expec 2d to be
extracted in the 4™ quarter of FY 2011, Mine c'evélopme‘rrt plans approved for Jalips mines &
MOEF clearance received for Jalipa mines. Land acquisition by RSMML of the Jalipa mines is
expected to be concluded by November 2010,

(b) Projects under Development

The work on the projects under Development is progressing with land acquisitions being in
progress at Ratnagiri for 3,200 MW, Chhattisgarl for 1,320 MW and West Bengal for 1,0:00 MW.
The company is also in the process of obtainig necessary approvals for these prc ects for
commencement of work.

Outlook:

The robust manufacturing growth coupled with sirong domestic consumption has ensy ed that
the economy continues to grow at a brisk pace of about 8% whils the globally the de reloped
economies are still to emerge from the impact of the recession. Consequent to the g/ awth of
the economy, the power deficit is seen to be wilening while fuel continues to be the area of
concern with increasing costs. Though, the riss in thermal coal prices seem to havz been
arrested, the margins will be under pressure if tha short term prices do not correct pursuant ;to
the lean monsoon season. '

About JSW Energy Lid.:

JSW Energy Litd, part of the JSW Group iz a growing energy company, The Groip has
diversified interests in mining. carbon steel, powr, industrial gases, port facilities, alurinum,
cement and information technology. JSW Energy s working on power solutions in the states of
Karnataka, Maharashira, Rajasthan and Himactal Pradesh. The company has oper stional
Capacity of 995 MW, and 2145 MW of generatiny capacity under construction. By 20185, the
company aime f{o generate 11,380 MW. The company is an early entrant in power i “ading
business and plans to enter in power transmis:sion business, power distribution butiness,
generation through non conventional energy sources and tie-Uups with well known equi sment
manufacturers and suppliers. It is wa'rking toward s building a fully integrated energy = lution

business.
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